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e PM Modi: e-RUPI to deliver ‘targeted, transparent, leakage-free’ benefits
e No plan to print currency notes to tide over economic crisis: FM Nirmala Sitharaman
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e Crude import bill rises 190% to $25 billion in Q1FY22
¢ India targeting 20% ethanol-blending with petrol by 2023-24: Piyush Goyal
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Launching the digital payments solution e-RUPI, Prime Minister Narendra Modi said
the voucher-based system will “play a huge role in making DBT (direct benefit
transfer) more effective in digital transactions in the country and give a new dimension

to digital governance”.

“This will help everyone in targeted, transparent and leakage free delivery ... e-RUPI is
a symbol of how India is progressing by connecting people’s lives with technology,” he

said.

The e-RUPI platform has been developed by the National Payments Corporation of
India (NPCI), Department of Financial Services, Ministry of Health and Family
Welfare, and the National Health Authority is a cashless and contactless digital
payments medium, which will be delivered to mobile phones of beneficiaries in form of

an SMS-string or a QR code.

This people-specific and purpose-specific payments system will essentially function
like a prepaid gift-voucher that will be redeemable at specific accepting centres without
any credit or debit card, a mobile app or internet banking. E-RUPI will connect the
sponsors of the services with the beneficiaries and service providers in a digital manner

without any physical interface.

The Prime Minister also spoke about how technology was being leveraged to bring in
transparency and integrity in transactions while making available newer opportunities
for the poor. “For reaching today’s unique product, foundation was prepared over the
years by creating the JAM (Jan Dhan-Aadhaar-Mobile) system which connected
mobile and Aadhaar. Benefits of JAM took some time to be visible to people and we
saw how we could help the needy during the lockdown period while other countries

were struggling to help their people,” he said.




He added that so far, over Rs 17.5 lakh crore has been transferred directly to the
accounts of the people via DBT through over 300 schemes. “The biggest benefit of this

all is that Rs 1.78 lakh crore were prevented from going to the wrong hands.”

According to the government, e-RUPI — built on NPCI’s UPI system — would ensure
leak-proof delivery of welfare services. It will initially be deployed alongside the
National Digital Health Mission and to support the vaccine drive, but added that it can

also be used for delivering services under schemes meant for providing drugs and

nutritional support.
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Finance Minister Nirmala Sitharaman said that the economy is on the path of recovery
and ruled out any plan to print additional currency notes to tide over economic crisis, as

suggested by some economists.

“No sir,” the FM said, in a response to a question on whether there is any plan to print
currency to tide over the crisis. “The fundamentals of the economy remain strong as
gradual scaling back of lockdowns, along with the astute support of Atmanirbhar

Bharat Mission has placed the economy firmly on the path of recovery from the second

half of FY 2020-21,” she said.

Citing examples she added that the government had announced a special economic and
comprehensive package of Rs 29.87 lakh crore under AtmaNirbhar Bharat (ANB) to
combat the impact of the pandemic, to revive economic growth and to bolster
employment during 2020-21. Replying to another question, Sitharaman said, the impact
of the second Covid-19 wave is expected to be muted given localised containment

measures and rapid upscaling of the vaccination drive.

Earlier this month economist Pinaki Chakraborty had said the Reserve Bank of India
(RBI) should not print money to finance the fiscal deficit as it shall lead to fiscal
profligacy. “I don’t think the RBI should ever do that. We stopped it in 1996 through a
memorandum of understanding (MoU) between the RBI and the government. We
should not go back to it again,” Chakraborty, who is director of the National Institute of
Public Finance and Policy (NIPFP), said.

Meanwhile economists like Abhijit Banerjee, had suggested the government to resort to
printing more currency notes to support the economy to help poor and to protect

livelihood. “I think we should absolutely do it. We need resources to support the poor




as well as to deal with a bunch of potential defaults on loans -- the latter was avoided in

the first wave by some government credit guarantees.

Plus we need the resources to buy enough vaccines. This is the ideal moment to do that.
And my guess is that the government is unnecessarily scared by the bond market’s

possible reaction,” Banerjee said in May in one of his media interactions.
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Union Finance minister Nirmala Sitharaman reiterated the Centre's commitment that
Micro, Small and Medium Enterprises (MSMESs) will receive their pending payments
within the 45-day deadline set by the government. She was replying to a question on

the 1ssue in the Lok Sabha.

"I have over the last year (2020) reviewed it from the point of view of central
government and various departments which owe money to the MSMEs, inclusive of
public sector undertakings (PSUs). We have made sure that standard, as per rule 45
days, be not crossed and all dues be paid from the government side to the MSME:s,"

Sitharaman said.

The minister added that the digital platform where MSMEs payments can be

discounted is very actively encouraged by the government.

"As fas as the central government is concerned, we have taken this position that any
pending payment will have to be given within 45 days and I a personally monitoring

it," said Sitharaman.

Talking about the Goods and Services Tax (GST) payments, the finance minister said
the GST Council will have to take the final decision in this regard. "The GST Council
will have to take a response on how they want the states also to get into this scheme of
things. When we say governmetn dues, they are not just central government dues, or
central PSU dues, but also from state governments and state government-owned PSUs,"

said Sitharaman.

MSMEs play a significant role in nation-building and makign the economy stronger.
They contribute about 29 per cent to the country's Gross Domestic product (GDP) and

employ more than 11 crore people.




Around 1.09 crore MSME borrowers have been provided with guarantee support
amounting to X2.73 lakh crore as of July 2 this year under the Emergency Credit Line
Guarantee Scheme (ECLGS), MSME minister Narayan Rane said in the Rajya Sabha

last week.

The scheme was launched for an emergency credit line of up to 4.5 lakh crore to

businesses including MSMEs and the same is backed by 100 per cent central

government guarantee.

Rane said that MSME loan accounts with an aggregate amount of X55,333 crore have

been restructured by public sector banks till June 25 this year.

In a separate reply, he said since the inception of the Prime Minister's Employment
Generation Programme, till July 9, 6,97,612 units have been set up (including those by
farmers) with MM (margin money) subsidy of X16,688.17 crore.
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The government has simplified the procedure for filling applications seeking anti-
dumping duty investigations by fragmented industries, a move aimed at promoting ease

of doing business and expediting trade remedy measures for small and micro units.

According to a notice of the Directorate General of Trade Remedies (DGTR), where
the industry is fragmented and consists of an excessively large number of domestic
producers, the application for antidumping or countervailing duty investigation can be

filed by an association on behalf of the domestic industry.

However, it said, such domestic producers must have at least 50 per cent share in total
eligible domestic production of the product, over which antidumping duty is being

requested.

As per the simplified procedure, all the domestic producers in such cases would not be
required to provide detailed data like labour and per unit power cost, instead, all such
producers will be required to file "basic injury information" such as turnover, installed

capacity, exports, and domestic sale

"The authority (DGTR), for the purpose of determining injury margin may limit
detailed examination of applicant domestic producers to a limited number of domestic

producers," it added.

The directorate will use sampling methods under which a limited set of producers

would have to provide complete data or information.

Earlier all the applicants have to provide complete and detailed data with the

application for such investigations.

The DGTR from time to time used to receive requests for imposition of trade remedy
measures from domestic producers forming part of fragmented industries. It has been

noticed that genuine difficulties are many a times encountered by such domestic




producers in complying with the existing procedures and consequently they remain

deprived of the relief from trade remedy measures.

"In order to overcome difficulties faced by fragmented industries in India in complying
with the existing procedures and norms, a simplification exercise needs to be attempted
for ease of doing business. It has therefore been decided that the following guidelines
be applied in seeking information from such domestic producers during the course of

Anti-dumping (AD)/Countervailing duty (CVD) investigations," it said.

Further the directorate has also taken certain more measures to promote ease of doing
business such as streamlining of the anti-dumping questionnaire format for user
industry; simplification of importer's questionnaire to be filed by unrelated importers in
such probes; simplification of exporter's questionnaire to be filed by foreign producers /

exporters in such investigations.

It added that there have been representations from domestic producers and their

associations for simplification of the existing application formats.

"Accordingly, to meet their demands as also to fulfil the objective of reduction of
compliance burden for citizens and business, the existing application formats have been
simplified and aligned with the updated act and rules. Requirement of non-essential and
repetitive information has been dispensed with. Some formats have been deleted

altogether whereas some others have been merged," the DGTR said in another notice.

The directorate is an investigation arm of the ministry which deals with anti-dumping
duty, safeguard duty, and countervailing duty. These duties are trade remedy measures,
provided under an agreement of the World Trade Organisation (WTO) to its member

countries

They are used to provide a level-playing field to the domestic industry in case of

dumping of goods, significant increase in imports and subsidised imports.
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The government has amended the rules pertaining to incorporation of companies under

the Companies Act, 2013 and the changes will come into effect from September 1. The




corporate affairs ministry, which is implementing the Companies Act, 2013, has

amended the Companies (Incorporation) Rules, 2014.

In the rules, changes have been made with respect to allotment of a new name to an

existing company under Section 16 of the Act.

Section 16 relates to rectification of a company name subject to various conditions,
including that the government may direct changing a firm's name if it is identical with
or too nearly resembles the name of an existing company. In case such a direction is
issued, the same has to be implemented by the company concerned within three

months.

Now, the ministry has put in place new rules wherein the tag of 'ORDNC' (Order of
Regional Director Not Complied) would be attached to the name of the company that

does not comply with the direction within the specified period.

For such companies, the letters "ORDNC (which is an abbreviation of the words 'Order
of Regional Director Not Complied"), the year of passing of the direction, the serial
number and the existing Corporate Identity Number (CIN) of the company shall
become the new name of the company without any further act or deed by the

company," as per a notification.

Further, the Registrar of Companies will accordingly make the entry of the new name

in the register of companies and issue a fresh certificate of incorporation, it added.

According to the ministry, once the company's name has been changed, then necessary
steps should be taken to comply with Section 12 of the Act that pertains to registration

of a firm.

As per the new rules, 'ORDNC' should be "mentioned in brackets below the name of

company, wherever its name is printed, affixed or engraved".




In another notification, the ministry said provisions of Section 4 of the Act would come

into force from September 1, 2021. Section 4 pertains to memorandum of companies.
The notifications were issued on July 22.

At the end of June, there were 13.7 lakh registered companies that were active in the
country. Out of them, more than 17,200 new companies were set up during April to

June this year.
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The country’s crude oil import bill has increased 190.6% year-on-year to $24.7 billion
in QIFY22 with rising prices of the commodity in the international market and higher
procurement volumes with demand for auto fuels returning. The volume of crude oil
imported in the quarter, at 51 million tonne, was 14.7% higher than the same period last
year. The average price of the Indian basket of crude oil in Q1FY22 was $68.6 per
barrel, against the average rate of $30.4 per barrel recorded in Q1FY21.

The rise in crude prices was mainly supported by global demand recovery and
voluntary production cuts until July end from major oil exporting nations. Global crude
prices have started to come down after the Opec plus group, agreed to increase crude
oil output by 0.4 million barrels per day from August to December end. Following the
announcement, crude has corrected from the recent highs of $77/barrel to the current

level of around $68/barrel.

Owing to lower demand amid lockdowns to control the coronavirus pandemic, crude
imports had dropped 12.7% annually to 198.1 MT in FY21, while the value of the
imports fell at a much sharper rate of 32.2% to $62.7 billion as global crude prices
remained largely muted throughout the first half of the fiscal. As much as 85% of the

country’s requirement of crude oil i1s dependent on imports.

With rising crude prices, retail price of petrol crossed the Rs 100-mark in Delhi for the

first time on July 7, as state-run oil marketing companies gradually increased the base




price of the product. Petrol was being sold at Rs 101.84 per litre in the national capital
while diesel was priced at Rs 89.87 per litre. Although global crude prices in the past
have been higher than the current levels, the current record-high retail price is largely
the impact of the Centre cumulatively increasing surcharge and cess on petrol by Rs

13/litre in March and May 2020.

In fact, when the price of the Indian basket of crude had crossed $80 per barrel in
October 2018 in the run up to the legislative assembly elections of Chhattisgarh,
Madhya Pradesh and Rajasthan, petrol and diesel were sold at around Rs 82 per litre
and Rs 75 per litre. Analysts noted that even at current record-high prices, the
marketing margin oil marketing companies (OMCs) is currently at only Rs 0.2 per litre
for petrol and Rs 2.9 per litre for diesel. “If OMCs retain the benefit of the sharp
correction in crude, we see normative margins on diesel at Rs 5.7 per litre and on

gasoline (petrol) at Rs 3.5 per litre,” Jefferies said

India has set a target of 20 per cent ethanol-blending with petrol by 2023-24 and the
ultimate goal is to have 100 per cent ethanol-run vehicles, Commerce and Industry

Minister Piyuh Goyal said.

He said battery technologies are going to be very important for sustainability mission
and for renewable energy to progress more and for that the country is investing heavily

on batteries now.

"By 2023-24, India is going to be 20 per cent blending ethanol in our petrol products.

Our ultimate target is to also have vehicles which can take up to 100 per cent ethanol.




The minister said electric car users will be encouraged to recharge their batteries using
renewable energy or solar energy during day hours, for which "we are looking at a big

rollout of charging stations across gas stations in the country".

From an overall renewable energy target of 175 GW by 2022, India is now looking at
450 GW by 2030, Goyal added.

dECat I AFaT 3T HIFA & 3ETET ST IAH FAR [T SiT = el foh IeTer AR SroTel T HIAT Tt & TqTY
&1 Tch TEI3T T HIACT H TSR YE &1 IS & | 3611 T 1ob FAloar HRCATT IATELT F & 3R it

T A P 3R g, 07 7 Uerer 3R Srotel T FroAdl IR [ATT0T AT G197 | TS o Foaoel H JTAHAT hl
9T SISTehY 311 Toha o deiel/SioTer STEEr & e # AT ST & 3¢9Te; Yoo & Sl T S|

82T & FHE USER ASTATIT, T AT, Frelt T5eht AN 3o7ah foreTy Graensit sl 3ifeternset famam o @t
g1 TR VS The AATHE (3IRUTH) RATeH & dgd &2 & AT VS STeT S T Teh TIehid ofl=lT
BRG]

Airea Qs fAd R TEr:

TS IR I TSTH FHATTT ¥ R ISTATT HTHTAT 31ehiea N (3METTTS) h fAeereh Hola FHAR Y
RO FEECH T F1 HTt T TN TR F AT § | TSTAT T ThATT TR HeHIGHT H5eh fadTor,
FIFA, TSrsT-2otel, Tentfelar, afcerd Heg a Solfoiat @1 TTRIETOT &of T h1d il § | Teh aiRSS TSR
AT 7o IRTUATH oATH T 7T AT [T Tad [T ST 16T § | $HH ~goiiels dHece $HI 7aG off off




& | TREgeT #ATe, NHAI, NHAIDCL, BRO, PWD 3Tfe ToITaaT T Fgeht s fdaor a g@dl SiTeTent AT 3¢l
HIFEAIT T 7YATS T ST |

HRUTH ¥add 5H15 :

3RUTH Ueh TITT SHIS 81917 | SHRT TTeleT ITSTTTS | TSUTTS THTH STTdh T [JRITOT Y
XTSTATIIT T HETeleT, TR, 3TTST T TS Tle ehi HTAH ATSTeAT SATTIT | 3hTee & eersh HAR
HRUTH HaH AT EeY H3eh TRagsT HATerd & Afd TR 31AAT 1 RUE 391 | S8 3Fd Drofelr H
HEAT HHS ST Hebell &

FEr 7T AT TS ST oF gl ¢ T TS IRAET Ua ISTATT HATAT TS TAARI 6 91 TATE FAET,
I3, ATiTEeeh ureh 3R 3Hie 3Tk Tehol & THTOT hT J1THTCT & foIT HiFFHS ol ht FHr w91 | SeTeht
32 AT TR W ASTHANET Acdeh IR HAT & | TSTHE HATTT o IAATET ST & fIw Yt Jreet hded
I ST AlSET TSTATT TRAISTATIHT bl ST TR TeTod T AT AR T 5 | TS o el o g T3ehl o
feheT¥ el T IRTHCTI ITAT o T 400 & 3Tereh faffet Jeh T IAUTT IR & 18 & | HA1 St o I ol
g foh SeTehT HATCIY 2.5 TG IS Y T FI3T Setled T ATSTaAT ST T6T & | TS b HJHR AAdlAY 3R
T o ATETH F 0Tl & FHSAIAT T[4 Heh AATOT & Fher 3R e 1 3917 Haf T ST
aIfeT| T3 3TH0T AW H HiveTal, TeTaton 3R Tddiel 39T fohdT ST anfev|

dofous U RFT R AR :

ISR &1 AT 3 FHal STed, AT FeAT, TGHOT Hercl 3R Faereft FR-ehT T dehfoush $ue & faehra o
SR | TS o1 heT fob SIITRTIT 63 I fehelleIeT Teh Sicaeh o HTY HRd G T GERT T F3T
Acdeh § | AIHR A ATl SHECFTR TSTATS h ST FAATET ST fenrel & 111 G 15 TIL T
foraer T TET & | ArelTeAT JIATET T o folv 9% 34% SaTeh 5.54 o 1S fhaT g |




3T 3T Tole, FAET, SFEIRIE, Yex, HRUC, FI5aR 31 JaTd aTfeT af Jut SXR &1 Harfad e
WWw.sewamitra.up.gov.in SHH HGGITR ATTId &l W67 ¢ | 39 GIcel & ST T 3d &X W affieet 81T &
TRITET & TaRaHAT 13 T HaTT o ST Fehcll | 38 3E el HT GAUT of@eT3 AT TG2r & UR it
3USE ¥ | S HEI 31 STl & 8f) I Glaem e tet erata |

S8 UICel & ST 2T HRITRT Y ASTIN AT Tl FehalT | $8eh [T Jarfdr f3foreet corewia o
AIGE FIaTSST USTHT Shierel HRIGTOT TTC SITE! SRISTITRI ohi 3THATH Tellehy Tsilehel fehalT ST | HidH
PaTSST & STRA Y2 & h1eTel YT SR AR aig I Jard e &l 3a7eh g 9T 3eTst Il |

forenfaresrd w3 e :

F fSTelt oh ST TTHITT TelTehT HATFAT TNl TR PRI ATC FAT §AHG AT o TTIehoT HT
3T AT | SHS FIT S & T TR S HAEY 1 I & ca gran foh ag foveln ¥t ) swg afdq
QaT83] ToidT g TTRTaToT TEUTAT & Shierel Ured ﬁ?gquy&wﬂﬁwdsnmmﬁmawmw
HTH HT HAITAT HAIRTAT |

3T STFRT R FTATISTR GRET & foIT 39 T2 HIATISTR GRET 1S & UIel www.upssb.in Y& AT &
37O 4 3TGerd slieh T = gl foh 3TN 18 F 60 AV cfeh hT 31T o HTHeh TTINT AISTAT3T T TS ¥l
I & ol a8 59 UIcel IR Uil a2y e |

I o ST o FEIHAT ST RN ToTeATl & o [SART R F TeepRY 3ddrell 7 &S @Rt Rfegd
3TEACTRll 3 5 R TG h1 HIAT c7eh ol efoh FIfehedr Fiaem Serstr 3r$ S|




ST Jeh HEAHAT GUCAT STAT VST & gl bl Feh T GEEaT # 25 Gfarre 1 feeaiarar fr feafa &
50 IR &9, 50 Ffcerd shr feeamerar & feufar 7 1 o 3R ot emiRes 3reTear it grar ar gl R ar
gl 31T AT Tk O T 3T T 477 81 SiTed AT e 31 Tt bt Rerfer 3 aYS qamr #1fdes & 3nfAa &l 2 ot
RO T FGIAT &1 ST | ST AISTAT3T 3 TR glet & FNT Tilentor HieTelget, fohell Stergfaem she ar

STehaToft & ATETH F AT ST FehelT B |

QIATSEIAIR U ST IS §TS TELT & TeheTR FellSaT Foid TTeAT Grere TIRIGTOT ehe: AT fVHTOT & g1 I
g | TTereT Sl FTRIfATd et & foTeT TIREhIFE &l TWT AT 3o U AW arfeher 7 @t fhar srar g, o
dehfaTehT $TTST & §IR SIelT ST & | 89 T fAAT0T e foram aram | IgT fiet I 318 TIshiore 3gaT | 32l-
fareer & faferest faareter shuferat & e X Yeob YrIele TiRIGTUT 3T | IS H §aTS 35T AT YE Bl & HA &
ST 8T TEY B, oifehet gaT 1 TaaATeT 33T S § ST TTRAKTUT STeg, & gl AT

Muefier @t 75 § S

FoATS T FeId ahlel U ShU=AT Tielel ST TET &, el T FIRIETUT Y& §1 ST SHBT SATABRY 376l INIATT T& a1
& | 5T IgT fAAToT S qut gY SITveT a9 FefRid ueit 38 aRATST1r it ardsifare ael | gfaor s a
3eh o AR A TAaATe STRY &l & ATY &1 9F hicshd Ha |




