. CHAMBER OF COMMERCE AND INDUSTRY

BOMBAY BAZA HANUMAN CHOWK, MEERUT CANTT- 250001 (U.P.) INDIA
Phone No. 0121- 2661238, 2661177; Fax: 0121-2661685

E-mail: wupcc@rediffmail.com Website: www.wupcc.org



mailto:wupcc@rediffmail.com
http://www.wupcc.org/

e Patron
Dr. Mahendra Kumar Modi

e President
Dr. Ram Kumar Gupta

e Sr. Vice President
Shri Shashank Jain

e Jr. Vice President
Shri Lokesh Kumar Singhal, Hapur
Shri Neel Kamal Puri, Muzaffarnagar

e Secretary / Editor
Ms. Sarita Agarwal

e Patrika Com ee

e Chairman
Shri Rahul D

n

Shri Rajendra Singh
Shri G.C. Sharma
Shri Atul Bhushan Gupta

e Co-Editor
Mr. Manish Kumar




INDEX

JuY Sofc glsescd

India needs to get into cutting edge tech to boost exports: Amitabh Kant
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India needs to get into cutting edge tech to
boost exports: Amitabh Kant

India now needs to get into cutting edge technology to boost exports which will
benefit sectors like telecom, automobiles, battery storage devices and solar

energy, CEO said.

Kant, speaking at the launch event for CllI's report 'Foreign Trade & Investment in
India: Unlocking Key Opportunities through Strategic Reforms', further said the

country is at the cusp of a transformation.
"India now needs to get into cutting edge technology in order to boost its exports.

"...sectors such as telecom, automobiles, battery storage devices, and solar energy,
among others, would benefit from technology exports," industry body ClII said in a

statement quoting Kant.



https://www.business-standard.com/topic/niti-aayog
https://www.business-standard.com/topic/amitabh-kant

Kant also pointed out that reforms that have been implemented post the pandemic

would go a long way in facilitating this process.

"Thanks to the reforms process in India, key indicators such as GDP, FDI and trade
have risen sharply," he said, adding that India has became a favoured destination for

global investment.

Kant said the report now highlights the measures that the government needs to take

in order to make India more competitive in the global market.

Participating in the event,UK's Deputy Trade Commissioner, South Asia, Rhiannon

Harries said trade and investment sits at the heart of the UK-India relationship.

The UK and Indian governments are already working closely on an enhanced trade
partnership, which will help deepen trade ties, remove market access barriers and

act as a roadmap for a potential future free trade agreement,Harries added.

The CII report presents a detailed analysis of the policies that affect India's openness
with respect to international trade, including tariff and non-tariff barriers, and FDI, the

statement said.

Against the background of the policy changes, the study analyses the trends and
patterns of imports and exports and FDI inflows as also identifies on-ground issues

being faced by companies in India.

It also highlighted the need to participate in preferential trade arrangements with key
partners, alongside leveraging existing ones, for realising greater export and FDI and

increasing India's integration into the regional and global value chains.

The report recommended key policy measures including developing a mechanism to
review the effectiveness of single-window systems more regularly and effectively by
the chief secretary of the respective states, digitisation and integration of land

records, introduction of single online portal with integrated information, notification of

fixed term employment by all states, among others.

To establish India as a global trade and investment hub, the CIlI report calls for
exploring free trade agreements (FTAS) with key partners such as the UK, US and
the EU.




It also suggests setting up a single point of contact for large overseas investors,
designing specific policies for Champion Sectors, and introducing differential slab-

based incentives as per FDI size.
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Labour Laws Notification
Variable Dearness Allowance w.e.f. 01-02-2021 in

Engineering Industries

The Notification dated 14-09-2016 was issued by the UP State Government under UP Industrial

Disputes Act fixing minimum rate of wages and VDA in Engineering Industries employing fifty or

more workmen. As per the said notification the VDA changes in every February and August of

the year on the basis of All India Consumer Price Index for Industrial Workers (Base 2001=100)

from July to December of the previous year and January to June of the eurrent year respectively.

Thus VDA becomes payable on the Price Index which increase beyond 239 peints and has to be

neutralised cent percent.

The Price Index for the period July, 2010 to December, 2010 being (336, 338, 340, 345'& 342)

the Average comes to 340.43.

Thus there is an increase of Price Index (340:83 —239 = 101.83 points)

Therefore, the VDA amount w.e.f. 03-02-2021 to 31-07-2021 shall be as under:-

FOR ENGINEERING INDUSTRIES'EMPLOYING 50 TO 500 WORKMEN:-

Category Minimum Total VDA Total Wages | Previous Nett
Wages from 01-02- | from 01-02- | total Wages | Increase
2021 2021 to 31- from 01-08- from 01-02-
07-2021 2020 to 31- 2021
01-2021
Unskilled 7440 3169.94 10609.99 10246.97 362.97
Semi-Skilled), | 8170 3480.97 11650.97 11252.38 398.59
Skilled 9070 3864.43 12934.43 12491.93 442.50
FOR ENGINEERING INDUSTRIES EMPLOYING 501 & ABOVE WORKMEN:
Category Minimum Total VDA Total Wages | Previous Nett
Wages from 01-02- | from 01-02- | total Wages | Increase
2021 2021 to 31- from 01-08- | from 01-02-
07-2021 2020 to 31- 2021
01-2021
Unskilled 7800 3323.65 11123.32 10742.79 380.53
Semi-Skilled | 8580 3655.65 12235.65 11817.07 418.58
Skilled 9360 3987.99 13347.99 12891.34 456.65




The next change will take place w.e.f. 01-08-2021.

Please take care of Fitment amount & Annual Increment amount.
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