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Manufacturers and Exporters of:

Indian Handicrafts, Silk, Woollen, Viscose, Cotton Shawls, Stoles, Pareos &
Scarves

Bombay Bazar, Meerut Cantt- 250001
Phone: 0121-2664103, 4034103, 4322020
Fax: 91-121-2660063
Mobile: 9536202020
E-mail: info@indkrafts.com
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THE RUG REPUBLIC
Liug Smatt, Buy RIght,

Kirti Nagar/Delhi: 2/5, WHS
(150m from Kirti Nagar Fire Station)
Noida: A-32, Sector 63
(Off Nh24, Opp. Indirapuram)
MG ROAD/DELHI: M.G. Road, Ghitorni (Pillar #128)

Live.smart@tfrhome.com / www.tfrhome.com
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VK TYRE INDIA LIMITED

Manufacturers & Exporters of:
Automobile & Agriculture Tyres

Sybly Industrial Area, Pawanpuri,Muradnagar- 201206
Mob. No.: 9568129777, 7900200100
Email: info@vktyre.com

Website: www.vktyre.com
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SANGAL PAPERS LTD.

Manufacturing Papers Based on Customer Needs

Newsprint Paper, Superior Kraft Paper, Construction/Pastel Paper,
Envelope Grade Paper, Ribbed Kraft Paper, High Bulk Paper
Writing/Printing Paper, MG poster Grades & Other Specialized
Grades Paper

Regd. Office/ Works
Village Bhainsa, 22 Km.

Meerut-Mawana Road, Mawana
Ph.: 01233-271137, 271464, 271515, 27432
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Manufacturers & Exporters of:
Sports Goods
A-19/20, Udyog Puram, Delhi Road, Meerut- 250103
Ph. No.: 0121-2440976, 2440993, 2441035
Fax: 0121-2441009
Email: stagin@gmail.com, Info@stag.in
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Manufacturer & Exporters of:

Continuous Cast Cold Drawn Copper Alloy Rods & Bars in Sizes upto
160 mm to all National and International Specifications in Standard
Length of 3 mt.

Saru Nagar, Sardhana Road, Meerut- 250001
Ph. No.: 0121-2556279, 2554126, 2554160
Fax: 0121-2558402
Email: sales@sarucopper.com, info@sarocopper.com

Website: www.sarucopper.com
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ANAMIKA UDYOG

MANUFACTURES OF:

SURGICALS DRESSINGS

Address: 61/1, Madhuban Colony, Baghpat Road, Meerut-250002
E-mail: anamikaudyog@hotmail.com

Mobile No.: 9837031861, 9927025661
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PASWARA PAPERS LTD.

Paswara Border, N.H. 58, Delhi Road,
Mohiuddinpur, Meerut (U.P.)
Tel. 0121-4020444, 4056536

Web: www.paswara.com

E-mail: vk@paswara.com

A Pioneer Unit for Manufacturing of:

“MULTILAYER KRAFT PAPER, M.G. KRAFT PAPER & KRAFT BOARD”
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SHUBHAN ORGANICS LIMITED

Mfrs. of:

Rhanmacevticalsyndustnia)

Bl Prvgs & Internmediates

Corporate Office & Works:

303-A, Industrial Area, Partapur
Centre,

Meerut- 250103 (U.P.) India

Ph.: 91-121-2440711

110092

Email: lionramkumar@gmail.com

Regd. Office:
204, M.J. Shopping

3, Veer Savarkar Block,
Shakarpur, Delhi-

Ph.: 91-11-22217636
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UP Government Offers 50%
Subsidy On CNG
Generators For MSMEs

The Uttar Pradesh government, led by
Chief Minister Yogi Adityanath, has
approved measures aimed at reducing
pollution from industrial generators while
providing financial relief to entrepreneurs
in the micro, small, and medium enterprise
(MSME) sector.

In a decision approved by the state cabinet,
the Industrial Development Department
has announced a 50 per cent subsidy on the
purchase of new CNG-powered generators
for MSME owners. This subsidy will
apply to generators priced up to five lakh
rupees.

Additionally, the government has
mandated the installation of pollution
control devices on existing diesel
generators.

MSME owners now have the option to
either retrofit their current diesel
generators with these devices or transition
to CNG-powered alternatives.

MSME Minister Rakesh Sachan stated that
these measures have received approval
from the National Air  Quality
Management Organisation. The initiative
comes in response to a court petition
regarding industrial pollution in the
National Capital Region and surrounding
areas.

"This decision aims to provide relief to
entrepreneurs while addressing the broader
issue of air pollution," Minister Sachan
explained.

The move is expected to have a dual
impact as it will ease the financial burden
on small business owners and contribute to
improved air quality in industrial areas.
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The government anticipates that these
measures will help balance economic
growth with environmental concerns in the
state's industrial sector.

DGFT Announces Extended
Import Window For
Electronics, New Rules From
2025

The Directorate General of Foreign Trade
(DGFT) has announced an extension of the
current import management system (IMS)
for personal computers, laptops, and
tablets until December 31, 2024.

This decision, communicated via a circular
on September 24, allows for the continued
free import of these electronic devices
throughout the coming year.

Starting January 1, 2025, a new regulatory
framework will be implemented. Importers
will be required to apply for fresh
authorisations under guidelines yet to be
detailed by the DGFT.

The circular states, "Importers would be
required to apply for fresh authorisations
for the period of 01.01.2025 subject to
detailed guidance to be provided shortly."

Manufacturers who have already received
import authorisations set to expire on
September 30 will see their permits
extended until the end of 2024, as per the
circular.

This extension provides relief to an
industry that has been anticipating updates
on future import policies with some
concern.

The government's approach to electronics
imports has seen significant shifts over the
past year. In August 2023, India
announced restrictions on the free import
of laptops, tablets, and personal computers,
introducing a licensing requirement.




This policy aimed to boost domestic
manufacturing and secure supply chains,
given India's substantial reliance on
imported electronics.

However, the move faced opposition from
global tech giants, including Dell, Acer,
Samsung, Panasonic, Apple, Lenovo, and
HP, who argued it would disrupt their
operations.

In response, the government rolled back
the restrictions the following month,
extending the free import window by a
year to September 2024.

The tech industry's reaction to the latest
extension has been cautiously optimistic.

As the deadline approaches, the industry
awaits further details on the new import
authorisation scheme, with hopes for a
collaborative  approach between the
government and stakeholders in shaping
India's electronics import policy.

FIEO Urges Government
to Extend Interest
Equalisation Scheme for
Exporters by S Years

The Federation of Indian Export
Organisations (FIEO) has called on the
government to extend the Interest
Equalisation Scheme, or loan subsidy for
exporters, by another five years.

The scheme, which has seen multiple
extensions, is slated to end on September
30, 2024. With global demand remaining
subdued and geo-political conflicts
disrupting trade, FIEO believes that the
extension will offer much-needed support
to India’s struggling exporters.

Ajay Sahai, Director General of FIEO,
addressed the media on the sidelines of an
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industry event, where he underscored the
critical importance of the scheme.

“Without the interest equalisation scheme,
some Indian exporters may not be able to
fulfill overseas shipment demands. Losing
this financial support could lead to a loss
of both markets and orders,” Sahai warned.

The Interest Equalisation Scheme was first
introduced in April 2015 to help exporters
offset high domestic credit costs. Initially,
the scheme provided a 3 per cent interest
subsidy for labour-intensive and MSME
sectors.

Over time, it was expanded: in November
2018, the subsidy was increased to 5 per
cent for MSMEs, and merchant exporters
were brought under its ambit in January
2019.

The scheme has since played a vital role in
ensuring competitiveness for Indian
exporters, who face a significantly higher
credit cost compared to countries like
Japan, China, South Korea, and Singapore.

"Given India's bank rate of 6.5 per cent,
local credit costs are 5-6 per cent higher
than major export-oriented nations. This
disparity poses a challenge for our
exporters to compete globally,” Sahai
added.

FIEO  President  Ashwani  Kumar
highlighted another  concern for
exporters—the rising cost of transportation
due to ongoing disruptions in the Red Sea.

These issues, he noted, are compounding
existing financial challenges for exporters
and further reinforce the need for the
government's intervention.

In a bid to support small and medium-
sized enterprises (SMEs) engaged in
international trade, FIEO also signed a
collaboration agreement with trade finance
firm Stenn.




Noel Hillman, Stenn’s Chief Commercial
Officer, remarked, "Our partnership with
FIEO is a commitment to help Indian
exporters grow globally. By offering
flexible financing solutions and mitigating
payment risks, we aim to enable SMEs to

RoDTEP scheme extended
by a year, rates lowered

The government on Monday extended the
period of its flagship export promotion
scheme Remission of Duties and Taxes on
Exported Products (RoDTEP) for a year
till September 30, 2025 but revised the
rates downwards so that the outgo remains
within the budgetary allocation. The lower
rates may mean that tax remission for
exporters is not full, and could hit them at
a time shipments are facing a slowdown.
The exports from the units in the Domestic
Tariftf Area (DTA) — units that are not in
special economic zones (SEZ) or are
designated export oriented units (EoU) —
will be eligible for incentives till
September 30 next year. For export of
products by Advance Authorisation
holders, SEZ units and EoUs the scheme
has been extended till December 21, 2024,
a notification by the Directorate General of
Foreign Trade (DGFT).

Advance Authorisation allows exporters
duty free import of inputs for production
of export goods.

“To adhere to the approved budget under
the scheme necessary changes will be
made in scheme benefits, including
revisions and deletions in eligible
RoDTEP export items, rates, per unit value
cap and other measures as and when
required,” the notification said.
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scale faster and compete with larger
players."

The export body remains hopeful that the
government will announce the extension of
the scheme, ensuring stability for India's
export sector amidst global uncertainties.

The new rates of refund of taxes range
from 0.3% to 3.9%, which is lower than
0.5% to 4.3% that prevailed prior to the
latest extension. New rates on the
recommendations of the RoODTEP
committee are being notified from October
10.

The scheme, which was first introduced in
2021, will cover exports of 10,642
products. It has seen many extensions and
modifications since it was first introduced.
The current period of extension was
expiring this month-end.

The incentive is paid in the form of
transferable duty credit scrip which can be
used to pay import duties or sold in

the market by exporters.

The RoDTEP scheme operates under a
budgetary framework and for FY 24-25, a
budget of Rs 23,922 crores is available for
it. In 2023-24 around Rs 14,874 crore was
spent on the scheme.

The RoDTEP scheme is designed to
refund duties, taxes and levies at the
central, state and local level that get added
to the cost of products meant for exports. It
is a replacement for the Merchandise
Exports from India scheme which along
with other export promotion schemes were
successfully challenged at the World Trade
Organization by the US.

Govt extends interest equalisation
scheme for MSME exporters for three
months



https://links.rediff.com/cgi-bin/red.cgi?red=https%3A%2F%2Fwww%2Efinancialexpress%2Ecom%2Fmarket%2F&isImage=0&BlockImage=0&rediffng=0&rogue=8900bab52d75253d5e92acc13d55929dc2b4765a&rdf=UXMDdAN0UTdcYg==
https://links.rediff.com/cgi-bin/red.cgi?red=https%3A%2F%2Fwww%2Efinancialexpress%2Ecom%2Findia%2Dnews%2F&isImage=0&BlockImage=0&rediffng=0&rogue=f7797aec7d80a305ca294de67fecddb490fd2aee&rdf=V3VTJAh/B2EHOQ==

Directorate General of Foreign Trade
(DGFT) has extended the interest
equalisation scheme (IES) for pre-and-post
shipment rupee export credit for three
months from September 30 to December
31, 2024, to support exporters. The
extension applicable for MSME
manufacturing exporters will be effective
“with the additional condition that fiscal
benefits of each MSME, on aggregate, will
be restricted to Rs 50 lakhs for FY 2024-
25 till December 2024,” the trade notice
said on Monday.

Moreover, MSME manufacturer exporters
who have already availed equalisation
benefits of Rs 50 lakhs or more in 2024-25
till September 30 will not be eligible for
any further benefit in the extended period.
The scheme was earlier extended till
September 30 from August end for MSME
exporters while the claims of non-MSME
exporters were accepted till June 30.

“To challenge global manufacturing
leaders like China,

where MSMEs contribute 60 per cent to
GDP and 65 per cent to exports, Indian
MSMESs must prioritize quality,
innovation, and scalability. By alleviating
their financial vows, the IES enables
MSMEs to invest in

innovation, elevate quality standards, and
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facilitate entry into new international
markets,” Kanishk Maheshwari, Co-
Founder and Managing Director, Primus
Partners told FE Aspire.

Launched in April 2015 and initially valid
for five years till March 2020, the scheme
offers an interest equalisation benefit at the
rate of 2 per cent on pre and post-shipment
rupee export credit to merchant and
manufacturer exporters of the identified
410 tariff lines and 3 per cent to all MSME
manufacturer exporters.

Last month, the government had imposed
an interest subvention cap of Rs 5 crore
per IEC (import-export code)

for MSME manufacturers till September
30, 2024, for the current fiscal. In a trade
notice on September 17, the Directorate
General of Foreign Trade (DGFT)
announced the amendment under

the Interest Equalisation Scheme (IES)
with immediate effect “for rationalisation
of the scheme.”

Importantly, the share of export of MSME-
specified products in all India exports
recovered in FY24 to 45.73 per cent after
three years of decline. The share had
plummeted from 49.73 per cent in FY20 to
49.35 per cent in FY21, 45.03 per cent in
FY22 and 43.59 per cent in FY23. As of
May 2024, the share was 45.79 per cent.



https://links.rediff.com/cgi-bin/red.cgi?red=https%3A%2F%2Fwww%2Efinancialexpress%2Ecom%2Fbusiness%2Fsme%2Fgovt%2Dextends%2Dinterest%2Dequalisation%2Dscheme%2Dtill%2Dsept%2D30%2Donly%2Dfor%2Dmsme%2Dexporters%2F3601269%2F&isImage=0&BlockImage=0&rediffng=0&rogue=43625b65e47d92debcfbb2f97fb0877e42f85c91&rdf=VnQAdwdwAGZRbw==
https://links.rediff.com/cgi-bin/red.cgi?red=https%3A%2F%2Fwww%2Efinancialexpress%2Ecom%2Fbusiness%2Fsme%2Fgovt%2Dextends%2Dinterest%2Dequalisation%2Dscheme%2Dtill%2Dsept%2D30%2Donly%2Dfor%2Dmsme%2Dexporters%2F3601269%2F&isImage=0&BlockImage=0&rediffng=0&rogue=43625b65e47d92debcfbb2f97fb0877e42f85c91&rdf=VnQAdwdwAGZRbw==
https://links.rediff.com/cgi-bin/red.cgi?red=https%3A%2F%2Fwww%2Efinancialexpress%2Ecom%2Fbusiness%2Fsme%2Fexporters%2Dfieo%2Dfive%2Dyear%2Dextension%2Dinterest%2Dsubvention%2Dscheme%2Dinterest%2Dsubsidy%2Dmsme%2Ddgft%2Dchina%2F3620662%2F&isImage=0&BlockImage=0&rediffng=0&rogue=075de8d58548ea8b776da1bdc2ee485174f00b96&rdf=BCYGcVcgVjBQbg==
https://links.rediff.com/cgi-bin/red.cgi?red=https%3A%2F%2Fwww%2Efinancialexpress%2Ecom%2Fbusiness%2Fsme%2Fnew%2Dtrade%2Dconnect%2De%2Dplatform%2Dfor%2Dexporters%2Dall%2Dyou%2Dneed%2Dto%2Dknow%2F3609149%2F&isImage=0&BlockImage=0&rediffng=0&rogue=8ceb128980b5c64ea49d9e01134c30883c66e19e&rdf=UXNWIQdwAGYCPA==
https://links.rediff.com/cgi-bin/red.cgi?red=https%3A%2F%2Ffinancialexpress%2Ecom%2Fabout%2Fmsme%2Dnews%2F&isImage=0&BlockImage=0&rediffng=0&rogue=815e9e752d1787fd3f446d34c10ad86f6f0b8d00&rdf=UXMDdAN0UTdcYg==
https://links.rediff.com/cgi-bin/red.cgi?red=https%3A%2F%2Ffinancialexpress%2Ecom%2Fabout%2Fmsmes%2F&isImage=0&BlockImage=0&rediffng=0&rogue=c6cb2c6b70406edf91c82a2892b8e10f4c4c78ae&rdf=ByUIf1cgVzFRbw==
https://links.rediff.com/cgi-bin/red.cgi?red=https%3A%2F%2Fwww%2Efinancialexpress%2Ecom%2Fauto%2Fnew%2Dcars%2Fhonda%2Felevate%2F&isImage=0&BlockImage=0&rediffng=0&rogue=38a685444499a804b19bd15d60b6a4c098f006ea&rdf=BScDdAN0AmRdYw==
https://links.rediff.com/cgi-bin/red.cgi?red=https%3A%2F%2Fwww%2Efinancialexpress%2Ecom%2Findia%2Dnews%2F&isImage=0&BlockImage=0&rediffng=0&rogue=f7797aec7d80a305ca294de67fecddb490fd2aee&rdf=BSdRJgl+VzFRbw==
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