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India to expand trade ties with nations offering fair FTASs

India will expand its trade ties with nations that
will offer fair, balanced and equitable free trade
agreements (FTAs), Commerce Minister said,
stressing that the country's gains must match
its offer of accessing a 1.4 billion-strong, and
fast-growing consumer market.

He said that India is negotiating FTAs with
different countries and regions, including the
European Union (EU) and Oman.

The remarks also assume significance as India
is negotiating a bilateral trade agreement with
the US. The aim is to finalise the first phase of
the pact by the fall (September-October) this
year.

"So we will be expanding our trading relations
with countries where we get a fair deal, where
we can have equitable and balanced free trade
agreements, where India’s gains
commensurate with what we are offering, a
large market of 1.4 billion people, growing
market, the world's fastest growing economy,"
he said here at India-Middle East-Europe
Economic Corridor (IMEC) Conclave 2025.

He added that this corridor would help promote
trade, seamless movement of goods and
people, and cut down logistics costs.

Billed as a pathbreaking initiative, the IMEC
envisages vast road, railroad and shipping
networks among India, Saudi Arabia, the US
and Europe with an aim to ensure integration
among Asia, the Middle East and the West.
The IMEC was formed on the sidelines of the
G20 Summit in September last year in Delhi.
An agreement was signed by India, Saudi
Arabia, the European Union, the United Arab
Emirates (UAE), the US and some other G20
partners for the corridor.

He said that it can also open up opportunities
for the financial world.

"We could have multilateral financing agencies
along this corridor to help promote both the
setting up of the corridor and at some
stage...we should explore innovative financing
models and see how this could finally be
financed. For example, we have had green
bonds in the past...long-term, 50-year, 100-
year bonds to finance this kind of
infrastructure,” he said.

He added that the countries can look at
harmonising  regulatory  practices, and
enhanced alignment on process, procedures,
trade practices, customs union and paperworks
within these nations.

"For example, the UAE and we are already
engaged to bring some alignment in our
regulatory practices. If this region has to really
be successful, we can't have border
checkpoints at every level, so we'll have to look
at regulatory connectivity also. So procedures,
processes, regulation, all will have to be
aligned to make this corridor a bigger success,*
He said.

He emphasised that there would be a need for
a railway system also.

"So we'll have to have more interoperable
systems going forward. If you have highways,
then we need some interoperable charging
infrastructure across highways if we are
promoting electrical mobility. So we'll have to
think through all of these possibilities and bring
nations together,” he said adding these
measures would ultimately add to scale.

The member countries will have to look at a
multi-faceted dimension that this project offers.
"For example, like UPI, you could have
common payment systems, enabling money
flow to be easier, and could be settled
periodically, monthly or quarterly, in the reserve
currency of the globe, or in dollars. But on a
day to day basis, every transaction will not
need to go through several iterations, only
making the banks richer and adding to the cost
of transport or cost of trade," the minister said.
He informed that India and the UAE have been
in a dialogue for a virtual trade corridor.
"Can we extend that through the
corridor?" he wondered.

India, he said, is also in dialogue with
Singapore to look at the possibility of having an
undersea cable for transporting clean energy.
"I've had a conversation with
Australia...Singapore is also talking to Australia
to see if the Singapore, Australia leg could be
connected. We are in dialogue with Saudi
Arabia and UAE to see if this leg could be
connected," he said.

IMEC



Further he said that this project needs to be
seen from the lens of public-private
partnership as it will help in making it
financially viable and it should not be only the
government's initiative.

"I do believe that initiatives will not only
reduce the time to transport goods
significantly...estimated to be about 40 per
cent...bring down transport time, bring down
cost of logistics, and therefore make trade
seamless across continents, faster, more
efficient,"

he said adding "I think this can become a new
global access of the 21st century".

The good part of the project, he said, is that it
respects sovereignty and it is not trying to foist one
idea on everything.

"It's not trying to create an economic union. It's not
trying to dominate any of the region, something
which the Belt and Road Initiative is now being
recognized as becoming a political tool to try and
dominate certain regions and their economic

future,” he added.

Govt frames draft rules for gas meters to protect consumers

The  government has
drafted new rules requiring meters
testing, verification and

"Verified and stamped gas

overcharging or under-

for re-verification of meters in
prevent use and establish a
compliance framework for

stamping of all domestic, measurement, reduce manufacturers and distribution
commercial, and industrial disputes and provide companies  aligned  with
gas meters before they can guaranteed  protection  to International Organization of

be used in trade, the
consumer affairs ministry
said . The proposed
regulations under the Legal
Metrology (General) Rules,
2011 aim to ensure
accuracy and reliability in
gas measurement,
preventing billing disputes

consumers against faulty or
manipulated devices," the
ministry said in a statement.
Consumers will benefit
through fair billing, improved
energy efficiency and reduced
maintenance  costs  from
standardised equipment, it
added.

Legal Metrology standards.
The ministry framed the
regulations after consulting
with the Indian Institute of
Legal Metrology, industry
experts, consumer
organisations, manufacturers,
testing laboratories and state
authorities.

and protecting consumers The draft

from faulty devices. provisions

rules include

UP Govt Signs MoU With NSE To Boost MSME Funding

The Uttar Pradesh govt signed a Memorandum of Understanding (MoU) with the National Stock
Exchange (NSE) to facilitate capital-raising opportunities for the state's 96 lakh micro, small, and medium
enterprises (MSMESs). These MSMEs can now raise funds by launching Initial Public Offerings (IPOs)

through the NSE Emerge platform.

Sharing details, an official spokesperson said the state govt remains committed to strengthening these
enterprises both financially and technically. "As part of the MSME Policy 2022, financial assistance of up
to Rs 5 lakh is being offered to support MSMEs in getting listed on the stock exchange," the
spokesperson said. This MoU marks a significant milestone in the state's efforts to empower its MSME
sector—not only by facilitating access to capital but also by expanding market presence.
NSE Emerge is a dedicated platform designed to connect MSMEs with the capital market, offering
opportunities for public funding, increased brand visibility, and access to a broader investor base. In
collaboration with the Uttar Pradesh govt, NSE will conduct seminars, awareness programmes,
roadshows, and MSME camps across the state to educate entrepreneurs about listing and raising capital

through IPOs.

The MoU was signed by managing director of UPSIC, and senior manager of NSE. Principal secretary of
MSME, and secretary of MSME, were also present at the event. "Under the visionary leadership of Chief
Minister and industry minister, the UP govt is creating a robust ecosystem for MSMEs. This MoU will
provide them greater access to the equity market, enabling business expansion and growth,”



CBIC issues new rules to simplify GST registration, curb official
overreach

The Central Board of Indirect Taxes and Customs (CBIC) issued a comprehensive set of instructions on
Friday to streamline the goods and services tax (GST) registration process amid growing concerns among
businesses about arbitrary delays and procedural hurdles.

The revised guidelines are aimed at curbing discretionary practices by field officers, especially the tendency
to seek documents not mandated under the law. This follows complaints from taxpayers about harassment
and inconsistency in the registration process across jurisdictions.

The Board stated that officers should rely only on the indicative list of documents specified in Form GST
REG-01. It observed that applicants were often being asked to furnish extraneous documents such as the
landlord’s permanent account number (PAN), Aadhaar, or even their photographs inside business premises.

“Any one document uploaded on the portal will be sufficient and no additional document should be
requested,” according to the Board'’s instruction. In cases where premises are rented, the applicant needs to
upload a valid rent or lease agreement along with any one supporting document — such as the latest
property tax receipt, electricity bill, or municipal khata copy — to establish ownership of the premises by the
lessor.

The CBIC also directed officers to not raise presumptive or irrelevant queries. It noted that in some cases,
officers were questioning why the applicant’s residential address is not in the same city or state as the
proposed place of business or raising objections over the type of goods or services being offered from a
specific location.

“Officers...should not ask any presumptive query which is not related to the documents or information
submitted by the applicant,” according to the revised guidelines.To ensure timely processing, the CBIC
stipulated that GST registration must be granted within seven working days if the application is complete and
not flagged as risky.

Applications falling under the risky category — such as those without Aadhaar authentication or flagged by
backend data analysis — must be processed within 30 days following a physical inspection of the premises.
Officers are expected to upload physical verification reports, including GPS-enabled photographs at least five
days before the 30-day limit.
The Board emphasised that no registration should be granted on a deemed basis due to officer inaction.
Any demand for documents beyond those prescribed will now require prior approval from a deputy or
assistant commissioner. Officers have been instructed to not raise queries on minor deficiencies unless they
are crucial to establishing proof of business or ownership.

“These changes will notably reduce registration delays, eliminate avoidable rejections, and ensure fair
treatment of applicants — particularly for businesses operating from shared or rented premises, startups, and
proprietorships.”

Senior tax officials have been directed to closely monitor the processing of registration applications, ensure
adequate staffing, and take disciplinary action against officers deviating from the new guidelines. Trade
notices may also be issued locally to clarify acceptable documentation under state-specific laws.
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