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Railway Projects Are Planned Zone-Wise, Not State-Wise: Minister

Railway projects in India are planned,
sanctioned and executed on a zonal basis
rather than state-wise, as several projects span
multiple state boundaries, the Lok Sabha was
informed.

In a written reply, Union Minister for Railways
said that the sanctioning of railway projects is
based on a range of parameters, including
financial viability, traffic projections, last-mile
connectivity, elimination of missing links,
creation of alternative routes, and capacity
augmentation on congested or saturated
sections.

"Consideration is also given to demands raised
by state governments, central ministries,
Members of Parliament and other public
representatives, along with the Railways’
operational requirements and broader socio-
economic factors, including connectivity to
aspirational districts and border areas,” he
said. The pace of project sanctioning is further
linked to the progress of ongoing works and
the overall availability of funds, it was noted.

As of April 1, 2025, a total of 431 railway
infrastructure projects have been sanctioned
across Indian Railways, covering a cumulative
length of 35,966 km at an estimated cost of
about Rs 6.75 lakh crore. These include 154
new line projects, 33 gauge conversion

projects and 244 doubling or multi-tracking
projects. Of the total sanctioned length,
12,769 km has been commissioned, with
expenditure of approximately Rs 2.91 lakh
crore incurred up to March 2025.
Category-wise, new line projects account for
16,142 km, of which 3,036 km has been
commissioned. Gauge conversion projects
span 4,180 km, with 2,997 km completed,
while doubling and multi-tracking projects
cover 15,644 km, of which 6,736 km has
been commissioned.

The minister highlighted a significant
increase in the pace of track commissioning
over the years. During the 2009-14 period,
Indian Railways commissioned 7,599 km of
new track, averaging 4.2 km per day. This
rose to 34,428 km between 2014 and 2025,
translating into an average of 8.57 km per
day, more than double the earlier rate.
The completion of railway projects depends
on several external factors, including land
acquisition by state governments, forest and
statutory clearances, shifting of utilities,
geological and topographical conditions, law
and order situations at project sites, and the
number of workable months in a year. These
factors have a direct bearing on both project
timelines and costs.



India signs DPI
goes live in eight nations

India has signed Memorandum of Understanding
(MoUs) and agreements with 23 countries to
share and cooperate on its Digital Public
Infrastructure (DPI), reinforcing the country’s
growing role as a global leader in digital
governance and fintech innovation. The
agreements aim to facilitate the replication and
adoption of India’s digital platforms under the
India Stack framework, said Union Minister of
State for Electronics and Information Technology
in a written reply to Rajya Sabha.

According to the Ministry of Electronics and
Information Technology, the MoUs focus on
collaboration in key areas such as digital identity,
digital payments, data exchange, and service
delivery platforms. These partnerships form part
of India’s broader DPI diplomacy, which seeks to
promote inclusive, scalable, and interoperable
digital solutions among partner countries.

India’s flagship digital payments platform, the
Unified Payments Interface (UPI), is now
operational in more than eight countries, including
the United Arab Emirates, Singapore, Bhutan,
Nepal, Sri Lanka, France, Mauritius, and Qatar.
Officials said the international rollout of UPI is
facilitating cross-border remittances, enhancing
financial inclusion, and strengthening India’s
position in the global fintech ecosystem.

In addition, India has signed specific MoUs with
Cuba, Kenya, the United Arab Emirates, and Lao

cooperation agreements with 23 countries; UPI

People’s Democratic Republic for cooperation
on DigiLocker, the country’s digital document
storage and verification platform.

The government has also taken steps to globally
showcase India’s digital governance success.
The India Stack Global portal serves as a
gateway for partner countries to explore and
adopt India’s DPI solutions, providing access to
18 key digital platforms. Meanwhile, the Global
DPI Repository, launched during India’s G20
Presidency in 2023, acts as a global knowledge
platform, with India contributing the largest
number of DPI solutions.

India’s Digital Public Infrastructure ecosystem
includes platforms such as Aadhaar for digital
identity, UPI for payments, DigiLocker for
document management, CoWIN for vaccination
services, GeM for government procurement,
UMANG for citizen services, e-Sanjeevani for
telemedicine, eCourts for judicial services, and
PM GatiShakti for integrated infrastructure
planning, among others.

The countries that have signed MoUs with India
for DPIl cooperation include Armenia, Sierra
Leone, Suriname, Antigua and Barbuda, Papua
New Guinea, Trinidad and Tobago, Tanzania,
Kenya, Cuba, Colombia, Lao PDR, Saint Kitts
and Nevis, Ethiopia, Jamaica, The Gambia, Fiji,
Guyana, Venezuela, Sri Lanka, Brazil, Lesotho,
Maldives and Mongolia.

US, EU trade deals put India at centre of global economy, says

PM

PM said that India’s recent trade agreements
have placed the country firmly at the centre of
global economic attention, with major
economies lining up to deepen commercial ties
with New Delhi. Referring to agreements
concluded with the European Union and the
United States, the PM Modi said these
partnerships  had  strengthened  global
confidence in India’s economic direction.

PM underlined that India has already signed
trade agreements with nine major economies,
including what he described as the “mother of
all deals” with the 27-nation European Union
bloc. These agreements, he said, were
designed to be future-ready, aligned with global
supply chains and emerging economic realities.

with the European Union,

The prime minister further stressed that the biggest
beneficiaries of these trade deals would be India’s
youth. “The greatest beneficiaries of this (trade
deals) will be the youth of our country. And when |
speak of youth, | mean young people from the
middle class, from cities, and from villages, sons
as well as daughters. We should take pride in the
immense capability of our nation’s youth. Today,
the global market has opened up for them. There
are opportunities everywhere,” he said.

India recently concluded the "mother of all deals"
granting zero-duty
access to 99% of Indian exports, including textiles
and gems. Simultaneously, a historic trade reset

with the United States is set to slash reciprocal

tariffs from 50% to 18%.



RBI Proposes Doubling Collateral-Free MSME Loan Limit To Rs
20 Lakh From April 2026

Reserve Bank of India (RBI) Governor
announced a proposal to double the limit for
collateral-free loans to micro, small and
medium enterprises (MSMEs) from Rs 10 lakh
to Rs 20 lakh.

The revised limit will apply to loans sanctioned
or renewed from April 1, 2026, he said while
presenting the Monetary Policy Committee
statement.

At present, collateral-free MSME loans are
provided under the Pradhan Mantri Mudra
Yojana (PMMY), which covers manufacturing,
services and allied sectors. These loans are
categorised into Shishu (up to Rs 50,000),
Kishore (Rs 50,001 to Rs 5 lakh) and Tarun
(Rs 5 lakh to Rs 10 lakh), and do not require
collateral or processing fees.

Measures on Credit Flow and Financial
Inclusion

The governor said the proposed increase in the
loan limit is part of a broader set of measures
aimed at improving credit flow, strengthening
financial inclusion and supporting economic
activity. He added that the RBI has undertaken
a comprehensive review of the Lead Bank
Scheme, the Kisan Credit Card Scheme and
the Business Correspondent model, and draft
revised guidelines will be issued.

A unified reporting portal will also be launched
to improve management of Lead Bank Scheme
data.

Customer Protection and Digital Payments
On customer protection, He announced that the
RBI plans to issue three draft guidelines
covering mis-selling, recovery of loans and
engagement of recovery agents, and limits on
customer liability for unauthorised electronic
transactions.

The central bank has also proposed a
framework to compensate customers up to Rs
25,000 for losses arising from small-value
fraudulent transactions.

The RBI will publish a discussion paper on
enhancing the security of digital payments, with
possible measures including delayed credits and
additional authentication for specific user groups
such as senior citizens.

Banking and Financial Sector Reforms

To strengthen urban cooperative banks (UCBS),
the governor announced measures including
higher limits on unsecured loans and loans to
nominal members, removal of certain tenor and
moratorium conditions on housing loans for
larger UCBs, and the launch of Mission-
SAKSHAM to train more than 1.4 lakh UCB
personnel.

For non-banking financial companies (NBFCs),
Malhotra said entities without public funds or
customer interface and with assets up to Rs
1,000 crore may be exempted from registration
requirements. Certain NBFCs may also be
exempted from seeking prior approval to open
more than 1,000 branches

India Inc Salary Hikes Expected To Average 9.1% In 2026 Amid
Skills-Based Pay Shift: EY India Report

India Inc is projected to roll out an average salary increase of 9.1 per cent in 2026, as companies
adopt sharper, skills-led pay strategies, according to the fourth edition of the Future of Pay report
by EY India. The findings are based on inputs from 178 companies across 16 sectors.

Sector-Wise Trends and Attrition

Global Capability Centres (GCCs) are expected to see the highest projected hikes at 10.4 per
cent, followed by financial services (10 per cent), e-commerce (9.9 per cent), and life sciences
and pharmaceuticals (9.7 per cent), the EY India report cited by PTI said.

Attrition eased to 16.4 per cent in 2025 from 17.5 per cent in 2024, with over 80 per cent of exits
remaining voluntary. Financial services recorded the highest attrition at 24 per cent, followed by
professional services (21.3 per cent) and Hi-Tech and IT (20.5 per cent). GCCs reported lower
attrition at 14.1 per cent.



Long-Term Incentives and Leadership Pay

Companies are also strengthening long-term incentive plans (LTIPs) to support retention and
performance alignment. About 30 per cent run multiple LTls, while ESOP adoption rose to 78 per cent
in 2025 from 71 per cent in 2024. Nearly 75 per cent of National Stock Exchange of India (NSE) 200
companies offer LTls, now a standard part of CEO compensation.

Median CEO pay in NIFTY 200 companies reached Rs 7-9 crore in 2025, up 12-15 per cent year-on-
year. On average, 25-30 per cent of CEO pay is fixed, 25-30 per cent comes from short-term
incentives, and 45-50 per cent from long-term incentives. COOs and CFOs are the next highest-paid
roles. The report also noted that the implementation of India’s new Labour Codes is prompting
companies to reassess wage structures, payroll systems and statutory compliance frameworks.

Ministry of Corporate Affairs Notifies Companies Compliance

Facilitation Scheme, 2026

The Ministry of Corporate Affairs (MCA) has
issued a circular, introducing the Companies
Compliance Facilitation Scheme, 2026 (CCFS-
2026).

The scheme provides a one-time compliance
window for companies to regularise pending
statutory filings with reduced additional fees and
condonation of delay. It will remain operational
From: - ARAE 152026 o a5 2026:
Under the scheme, companies can file pending
annual returns and financial statements with the
MCA-21 registry. Alternatively, they may apply for
dormant status or seek closure in accordance
with the provisions of the Companies Act, 2013.

Key Benefits Under CCFS-2026

Under the scheme, companies and inactive
entities have three options. First, they may
complete pending annual filings by paying only 10
per cent of the total additional fees otherwise
payable for delays. Second, they may apply to be
declared a ‘dormant company’ under Section 455
of the Act by filing e-form MSC-1 and paying half
of the normal fee prescribed under the rules.
This allows inactive companies to remain on the
register with minimal compliance obligations.
Third, companies may apply for strike-off by filing
e-form STK-2 during the currency of the scheme
and paying only 25 per cent of the prescribed
filing fees.
Through this calibrated relief measure, the
government aims to provide companies a final
opportunity to regularise defaults, reduce
compliance costs, and strengthen the integrity
and transparency of India’s corporate registry.

Background and Rationale

The Companies Act, 2013 mandates all
companies to file annual returns and financial
statements within prescribed timelines. Fees
for fiing documents are governed by Section
403 of the Act read with the Companies
(Registration Offices and Fees) Rules, 2014.
Since July 1, 2018, an additional fee of Rs
100 per day has been applicable for delays in
filing annual returns and financial statements,
without any upper limit, often resulting in
significant financial burden for defaulting
companies.

The MCA noted that the number of active
companies in India has crossed 20 lakh,
reflecting increased formalisation of the
economy and growth among MSMEs,
producer companies, One Person Companies
(OPCs), and other new-age enterprises.
Representations from stakeholders
highlighted difficulties faced by several
companies, including MSMEs and private
entities, in meeting annual compliance
requirements on time, leading to mounting
additional fees.
To address these concerns and promote ease
of doing business, the Central Government, in
exercise of powers under Section 460 read
with Section 403 of the Act, has decided to
condone delays through CCFS-2026.
The objective is to improve compliance levels,
ensure that the corporate registry reflects
accurate and updated information, and
facilitate inactive or defunct entities to opt for
dormancy or closure at reduced cost.



Customs procedures must enable faster global market access
for exporters: Revenue Secretary

Revenue  Secretary said
customs procedures must
actively enable Indian

exporters to access global
markets with speed and
certainty, with India's
increased focus on expanding
domestic manufacturing, and
supporting MSMEs and
entrepreneurs. Stating that
the two mainstays of the
customs reforms announced
in Budget are "trust in
stakeholders" and "effective
use of technology”, He said
the Customs department will
make efforts in building
systems and enhancing
capacities, both on the human
resource as well as on the
technology side. Speaking at
the National Symposium on
Customs Reforms-2026, He
said the thought process of
relationship between revenue
department and stakeholder
is changing such that instead
of an authoritative and
adversarial relationship
"between the tax department
and the industry, we are
building a relationship of
partnership, of collaboration,
and of cooperation®.

India today stands at an
important juncture in its
economic journey, he said,
adding that expanding trade
volumes, deeper integration
into global value chains,
growing digital commerce
ecosystem, and the rising
aspirations of citizens
require governance systems
that are efficient,
transparent, and responsive.
"Equally significant is the
focus on export
opportunities. As India seeks
to expand manufacturing,
and support MSME, digital
entrepreneurs and startups,
customs procedures must
actively enable the exporters
to access global markets,
with speed and certainty,"
the Revenue Secretary said.
He said that Customs
administration is not merely
a regulatory authority, but
also an institution that
enables economic growth,
strengthens supply chains,
protects society, and
enhances India's global
competitiveness. Observing
that the tax department has
started

putting draft rules in public
domain for stakeholder
consultation,. He said this also
indicates open-mindedness that
we are willing to listen and
incorporate those suggestions
which are to the good of
everybody "This approach is not
just about improving our
systems. It is also about
redefining  the relationship
between the authority, the tax
department, and these
stakeholders, which is the
industry," he said.

Earlier this month, the tax
department put in public domain
the draft Rules and Forms under
the new Income Tax Act, 2025,
and sought stakeholder views.
The new I-T Act, which will
replace the Income Tax Act,
1961, will be rolled out on April
1. "As India progresses towards
the vision of Viksit Bharat2047,
efficient technology enabled
border management would
remain central to sustaining
economic momentum. Customs
reform, therefore, are not just
isolated changes, but an integral
component of national economic
strategy," He said.




